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' UDJLSA FAQHQL

2 GDW& FX «QFKHIHUHD DQXXXL GRUHWF «Q SUP XOUYQG VA
YA P XOXP HWF «Q OQXP H® DGP LQMWAD IHL GRFD®  SHOQWIX
FROWIEX ID DGXVA FRP XQIMA LL QRDWUH )ALA VSUNDXO
GXP QHDYRDWVA DWWGLQ SXQFWGH YHGHWH IL.ODQADU FYW L
GLQ SXQPWGH YHGHWH AYLF GH] YRODUHD 0 XQIASLXXL 3D FDQL
QX V DUSXWD UHD@ D

9 LHDX SH DFHDW® FD®! VA IDF R VEXUM WHFHWH «Q UHYDR D
DRIV LGRUP H®I LD®I SUP AUHL SHQWX DQXO

Q DP SRWQIW DAWU. GH GXP QHDYRDWVA «Q P IMXQHD
GH D VKIP ED «Q EIQH ID D 0 XQIASIXXL3D FDQL L& L GRUHWF
VA FROWOQXAP @ SUHXQA )IHFDWH WHDQ DWH D DRHWHL
DGP LOQIMAD LLHWH LP HUWOGXP QHDYRDWVA SHQWX FDWH YA
P XOXP HWF

, QWX LD SH FDUH R FRQGXF YA W& @ GLVSR] LIH SHQWX RUFH
SLIREGPA L QH EDJAP «Q FROQWOXDW SH P SODUHD
GXP QHDYRDWVA

&X WP A
3UP DUXQD XQHSIXXL3D FDQL
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, YXJ HIKOB®RFDO

«Q DQXO YHQIW UGB VRVD® «QFDVDW @ EXJ HWO GRFDO DX IRWV GH
[ (, 1LQG FX P DLP DULGHFYWFH® GLQ DQXO
& KHOXLHD®B VRVD®! SHQWIX DQXO DX |RWAGH /(, FHDX IRW
GLVWMLE X1V DVWWHO
e $XVRUWA L SXE@FH L DF IXQL H VAUWQH SWHFXP L DOM VHUYLAL SXEQ@FH
J HQHUD G /(,
e 2 UGIQHSXEQ@FA LWJXWDQ A QD LIRQD@ /(,
e QYA AP YQW /(,
e 6AQAVDW /(,
o &XOXUA UHRHHWH LUH@I IH /(,
e $WVJIXUALL LDMWHQ A VRAD@® /(,
e /RFXIQ H VHUYIAL LGH] YRODUH SXEQFA /(,
e 3URWAF LD P HGIXXXL /(,
e $JUFPXOXUA MVQYLFXOXUA SLVAFXMXUA /(,
e 7UDQVSRUMXULL /(,
e 7UDQ] DF LLSUYLQG GDVRUD SXEQ@FA /(,
' UHWHQ D GH / (, UHSUH] HQW QG H| FHGHQW
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., $ PAYLVDWAD GH UHJ DMADWUA DRV DGP LOMWDWYH L DPWY VDD
& ROVMXXL/ RFDO

«Q DQXO DX |RWV «QUHJ MADW «Q UHJ IMABXO 3UP AUHL 0 XQLASLXOXL
3D FDQLXQ QXP AUGH GRFXP HQWM

& ROV@MXO/ RFDODO0 XQLASIXXL 3D FDQLV D «QWXQIWDQXOWHRXWQ ~ GH
HGIO H GIQFDWH  HGLQ HRUGIODWH  HGLQ HH WDRUGLODWH L HGIQ H
H WDRUGLQDUH FRQYRFDWM GH «QGDV& <«Q FDGUXODFHWRUD V D GH] EAWWXQ

QXP AU VRVDOGH GH SWRIHFWI GH KRWAUY UH GLOWH DRHWHD | L1QG
DGRSVDW DU HX «Q FDOVDW GH SUP DU DP HP LV SH SDURXWXODQXXL XQ
QXP AUGH GHGLVSR] L LL
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., (GXPD IH FXOXUA VSRUW GLYHUAMP HQW

$ DFXP P HWHX DP VXV LOXW VSUND FROWDQW L QHFRQGL LRODWLOWMK LG
GH QYA AP YOWGIQ 0 XQIASIXO3D FDQL GHRDWHFH AWQGX OSH IL®RWRIXO
DP HUFDQ -RKQ 'HZH  (GXFDID QX HWWM SUWHIAWMH SHQWX YID A
HGXFD LD HWH YID D «QVA L

6 XQWQWALHVDW«Q P RG SHUP DQHQWFD DPAYLVDVMD GLQ XQUWM LB FROMWH L
SWH FRO®W GLQ 3D FDQLVA VH GHMA RDWH «Q FRQGLLLRSWP H LDP R EXQA
FROERWWH FX GLLHRVRUL DFHWRLD
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., (GXFD IH FXOXUA VSRUWN GLYHUAMP HQW

$ QXOWHFXWDP D®FDW FRORU @OFHH®RU L JUAGIQLH®RU GIQ 0 XQIASIXO

3D FDQLVXP D GH / (, SHQWX | XQF LIRQDUH DU SHQWIX LQYHWA LL
VXP D GH /(,
' HDVHP HQHD DX |RWADFRUGDW EXUVH GH P HUW LEXUVH VRAD®! «Q YDE&RDUH
VRW@ GH /(,

Q D IRWVILQD@ DWSURIHAXO

GH UWHDELOVDUH D FRAL * P QD] DG

,RUGDFKH &DOQWDFX] IQR  11QDQ DW
GLQ ) RQGXUW ( XURSHQH «Q YD®&RDWH
\RD@ GH /(,
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., (GXPD IH FXOXUA VSRUWGLYHUAMP HQW

$ X «QFHSXWOXFULAUM @ * LAGLQLD FX 3LRJWDP 3HXQIMWQU ~ L&WH D QU
VRWQ FDGUXOXQXL SURLHPWM LODQ DWGLQ ) RQGXUL ( XLRSHOH «Q YD@RDUH GH
/(, 7TRWDQXOWHFXWD |RWI LOD@ DWSULRIHPWOWMKQLE DOQRLL

JUAGLQL H FH YD ILFRQWUXL\W SH 6\WDGD il DQ FHOD DUH  LFDUH P DLLQFOXGH
UHDELOVDUHD VAQL GH VSRUAD FRQL* P QD] ID®! ,RUGDFKH &DQVDFX] LOR L

D $O®IL 3DUFXXL SWRIHPW «Q YDGRDWH GH /(, )RQGXW
( XURSHQH

$P P DL GHSXV FHUHUL GH 11ODQ DWH SUQ 3WRJWDP XO 1 D IRQDO SHQWIX
S5HGUHVDWIH L5HIAHQA 3155 LDP VHP QDWFRQWDRAM GH 11QDQ DWH
SHOWX WHDELIOVDUHD HQHW HWFA D XQRU FRUSXW GH FAGLLH SHQWX P DL
P XOM XQA LGH «QYA AP YOW «Q YD@&RDWH \RVD@ GH I(, 9A
LQYLWA B UHI AVL LGHVIDADVM @ FDSLVRXXO ,QYHWAL LL
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., (GXPD IH FXOXUA VSRUN GLYHUAMP HQW

/ D FDSIVRXODPWYIVA L GH FXOXUWA VSRUW L UIHAHHWH DP RW DQL DWDQXO
WHFXW

e $P RQLGHSUP AYDUA

e =IXD 9 HMDQLRUGH 5 A] ERL

e =IXD ,QWIUQD IRQD@ D &RSIOXXCXL

e =IXD (RI®RU P DL

e =LBI®I0 XQASIXXL3D FDQL

e &XSD3D FDQIXXL® DK (GLIDD; ,9 D

e 3ULHP IHHD HILRU GH SLIRP R IH L D HBIYL®RU FH DX OXDWQRVD )
(YDXDWHD 1 D IRQD@ LM H DP HQXOGH YDFDMXUHDW

e 7YW XC&RP XQH®RU

e $UP RQILGHWRDP QA 7YW GH SWRGXVH DJ UFR®I WDGL LRQD®

e =IXD ,QWLQD IRQD@ D 3HWRDQH®RU 9 YUMPIFH  $ QLYHUWDUHD FXSXXUMRU
FDWIH ® SOQQHVWF  GH DQLGH FAVAVRUH

e $IQFAH WEIQH (GLIDD; ,9 D

e &WRVXO’/RDP QHL (GLIDD; ,, D

e &RP SHWID GH DK &XSD 6 DGRYHDQX

e =IXD1D IRQDA D5RP YQIHL ' HFHP EUH

e =IXD,QWLQD LIRQD@ D 3HWRDQH®RUFX ' L] DELOWA L

e $ P RQLLGH LDUQA

e 6SHPVDFROGH FROQGH

e G6FUVRDWH SHOWX 0 R &UAAXQ  RIHULHD GH FDGRXW. SHQWIX FRSLLL
SA FAQHQL«Q 3D HV» 3UP AUHL LSH ( VSMQDGA

e 6SHPVDFRODUMME GH 5 HYHIRQ LIRFXU.GH DU LAL
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., (GXPD IH FXOXUA VSRUW GLYHUAMP HQW
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., (GXFD IH FXOXUA VSRUW GLYHUAMP HQW
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., (GXPD IH FXOXUA VSRUN GLYHUAMP HQW
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., (GXPD IH FXOXUA VSRUN GLYHUAMP HQW

Q DP SURIHADWQ DHU QEHU L <«Q VDM &DVHLO XQLFLISD® GH & XMXUA

Il H GH XQJ P HWDM DWWSHQWX FRSIL FYW L SHQWX SXEQFXOMDUI
SUWRLHF LL FDUH DX DWDV XQ QXP AU P DWH GH VSHRABDVRUL L SH FDUH ® YRP
UHOXD LDQXCDFHWID

BXQW «@ FROWDXDWH XQ VXV IQAVRU DO VSRUXOXXL GH P DVA 3WRP RYH|
DPAYVDWAD & XEXOXL 6 SRUNO XQIFISDO3D FDQL DFR® XQGH SA FAQHQLL « L
SRWQVFUH FRSLL @ GLYHUH DPAY IV LVSRUAYH
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., (GXPD IH FXOXUA VSRUN GLYHUAMP HQW

0 XOXP HVF W\WXLRU FHRU P S@FD L «Q DFHWH DPY LV L DWWFD RW DQL] DVRUL
FYW LFD SDUAASDQ LVDX VSHRAVIDVRUL LYA SWRP IWFA DFHVWI HQ GH DF LXQL QX
YRUQFPHVID VA VHGHVA RDUH DWWWAP S FYWWXQWHX «Q DFHDW# | XQF H
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.9 6AQAVDW

/ D FDSWVROXOVAQAVDWM |1H FA YRUELP GH XQW& LGB VSIVDQFH W GLQ VXERUGLOH

ILH GH FDELQHW®! P HGLFD®! GLQ FRQ@ VDX GH GLVSHOWDWH «Q DQXO GLO
EXJ HWO®RFDOD | RWAD@&RFDW VXP D VRVD@ GH / (, SHOWX GH YRGDUH
LIXQF LRQDUH LD P DLIRWFKHOXLV VXP D GH / (, SHOWX DFKIVDUHD

VHUYLFLRU GH SWRIHADUH «@ YHGHUHD RE LQHUL DYL XOXL GH VHRXUVDW @
IOFHQGIL XQ SDV QHRHWDU @ FROUOXDUHD SLRIHAXOL FH O DYHP @
GHVA XWDWH SUYIQG H MQGHUHD L GRWWHD $P EX@VRUXOXL ,QWiAJ LDW GH
6 SHAD@DVMA DO SWDXXXLO XQLFLISDOGH 8 W HQ A 3D FDQL SLRIHFW LODQ DWGLQ
) RQGXU( XURSHQH «Q YD@RDUH GH /(,

«Q DQXOSUHFHGHQW 0 XQLASIXO3D FDQLD «QFKHIDWXQ SDUMQHUDWFX 6 SIMDXXO
0 XQLFLISDOGH 8 U HQ A «Q YHGHUHD GHSXQHUL LLIP S®P HQWULSUQ3 1 55 D
XOXL SIRIHPWSULYLQG DKL LID LGRVDUHD XQIWA LLVSIWVD@FH WFX HRKLSDP HOW
GH X@IP A JHQHWD IH SHOWX UHGXFHWHD UVFXOXL GH LQIHF LL QRVRFRP LD
SWRHAWQ YD@RDWH VRVD@. GH /(, " HDVHP HQHD DP GHSXV XQ
SWRHAMQ YHGHUHD RE LQHUL XQHLILODQ ALLSUQ 3 1 5 5 SHQWX UHORYDUHD
IO LDVA D \VSWDOXOXL FROWRAGDWH VHMWP LFA L UHORYDUH  HQHUI HWFA
P RGHWDW  SURIHPWQ YD@RDUH GH /(,
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9 6HUYLHL3XEQHH

6 XQWSUHRFXSDWGH EXQD |IXQF IRQDUH D VHUYLFAL®RU GH XWIVDW SXEQFA
LOGLVSHQVDEL® SHQWX FHW HOL $ WWHO SUQ I XQF LIRQDUL FRP SDUAP HQW®RU
GH VSHADODW DP P RQIVRU] DWDPAYLVDWD VRAHWA LARU FH VH RFXSA GH
| XUQL] DUHD DFHWRU VHUYLAL WHM] YQGX B SURP SWSURE®IP H®I DWQFL FYQG
® DP FROWDWDW VDX QH DX |IRWVFRP XQIFDW GH FAWH FHW HQL GH @
QWHUXSHU® GH DSA L SYQA @ IXQF LRQDUHD GHIHRPWDVA D LOXP LODWKCOXL
SXEQF &RQMGHU FA P DP WAGXIWFYWDP SXWWVA P LQIP L] H HIHRV®
DFHWRUSIRE®P H WP SRUDUH DWWFYWD LOXWGH P IQH LGH IXQF LD SH FDWH
R RFXS

«Q FDGUXO HGIQ HRU $ VRAD LHL 5HJ IRQD® D 6 HUYLAL®RU GH $ SA &DQDO,D L
XQGH VXQWP HP EUX «Q & ROVMXO LWLHARU DP XWP AUMWOQWAUHVXOFRP XQIWA LL
QRDWAUH DP VHW] DWSULRE®IP H®I «QWP SIQDW @ 3D FDQL L DP YHQIWFX
SURSXQHULSHQWIX R P DLEXQA I XQF LRQDUH D VHUYIAXXXL

$P IARXWGHP HUXUW SUYIQG H WOGHWHD UH HGIL GH HQHW IH HBIPWIFA Q
FDUAHUXO $HUIRGLIRP = $P SXUMWGLVFX LLFX UHSUH HQWQ LL' HO D] * UG

DP SWHI AWNGRFXP HOWD L QHFHVDUH DP  LGHQW LFDWVXSWDIH H®! GH VAUHQ
SHFDWH SXWAP VA DP SMVAP FH® GRXA WDOMV RUP DVRDUH QHFHVDUH  LVXSXV
DSWREAUL & ROVMAXXL/ RFDOFR 1LOQDQ DUHD $P IARXWWRWAHHD FH D LOXWGH
QRL SHOWX FD DFHDW# H VMQGHUH VA VH UHD@ H H LYHWHD EXQA D YHQIW «Q
XUP D @AV HLRW DQL] DV GH FAWH' HO D] * UG H DM XQ FY W AVRU FDUH
VA GHP DUH] H OXFRAUGH
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9 6HUYLHL3XEQHH

0 DUHD SWREG®GP A D J.D] XXL GLQ FDUAHUXO* « VA W

«QFHUFYQG VA WH] ROY DRHDW# SUREG®IP A VDX P DL EIQH ]V VA WHSDU R
MWD IH FUHDW SH WP SXOIRWML DGP IQMWMAD LL DP DYXWGHS®VAU. @
$JHQID 1D IRQDA GH 5HI®P HOWMWW D (QHWIHL XQGH < SWHXQA FX
GHSXVDWO6RUQ 1 AFX A P DP «QW@IWFX UHSWH] HOWDQ LL DIHQ HL L FX
FHLDLVRAHVA L' H® D] * UG SHOWX D JAMLR VRX H 3HQWX D UHFXQRD WM
LOWD® D IAFXW GH FAWH IRWD DGP LQMAD [H «Q IAVA WHD L
DFRUGXO FHRU GH @ 'HO D] *UG DFH WD GIQ XWP A DX WROAVDW
H[ SHUA] DUHD XXFLAUMRU / H DX IRWWVWDQWP IMH GRXA GRFXP HQVD LL «QVA
DP EH® DX IRW FROVUGHWDW LOFRP SOGMA GHRDWHFH H®I WHEXIDX VA
FXSUQGA L H SHUA] DUHD WDFRUGXUMRU SH FDWH L ®f DX |ARXWFHW HQLL
IAUA DSLREDWH @ FRQGXPW SUQASD@ $WH] L R SDUM GLQ H SHUA] H DX
| RMAMLHD@ DV R SDUM VXQWQ FXW/ GH UHD@ DWH
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9, ,QYHWLLL

«Q DQXO @ QLYHXOO XQIFISIXXXL3D FDQLV DX GHMA XUDWR VHUH GH
SWRIHAM GH LOYHWILL 1IH FROWOXDW GLQ DQLL SUHFHGHQ L I1H «QPHSXWM
SWHFXP  LSURIHAM QRX LOL LDVM

9RL HQXP HWD DFHWW SWRIHPM SH FDWJRUL <« IXQFH GH WXUD GH

ILODQ DWH
3 URLHPVM | LODQ DM GLQ ) RQGXUL( XURSHQH
e 5HDELODUHD 3 D@W L& DQVDFX] LOR /(,
e ([MQGHUHD L GRWWHD $P EX@WRUXXL GH 6SHADOMDW GLQ FDGUXO
6 SWDOXXXLO XQLFLISDOGH 8 U HQ A 3D FDQL /(,
e &WH WAIULHD HILAHQ HL HOQHW HWAH * LAGIQLD QU &WHD QU

/(,
e &UH WUHD HIIAHQ HL HQHWHWAH FRD® * IP QD] D@  ,RUGDFKH
&DQWEX] LOR /(,
e 6LP S@LFDWHD 3 IRAHGXUMRUS GP LQMADMYH SUQ' LI VD@ DWH 32 &$
I(,
e 6LP SALFDWHD 3 IRFHGXUMRUS$ GP LQMADWYH SUQ' LI VD@ DWH 32 &$
I,
¢ &ROWUXF ID XQHL QRL JUAGIQLH UHDELOVDWHD VAQL GH VSRUND FRAL
* |P QD] ID®  ,RUGDFKH &DQVDFX] LOR L D $®IL 3DUXOXL

I,

5$32578/ 35,0%$58/8,081,%,3,8/8,3% &$1,3(%$18/




9, ,QYHWLLL

3 LRIHFM 1 LODQ DWW SUQ 3MQXOL D LIRQDOGH 5 HGUHVDUH L5 H] LAHQ A SHOWX
FDUHDP VHP QDWFRQWDPWM® GH | LQDQ DWH
e SHDEIOWWWH HQHWHWA FRD® * IP QD]ID@ * «WM W &RWB &
I,
e $ XD DWH 3®Q 8 LEDQIWF * HQHUDO /(,
e SHDELOVMDUH HOHW HWFA / LIFHXO 7HRUHMF 0 LLRQ &RWID &RWS %
I(,
e 5HDELOVIDWH HOHW HWFA & RBA IXO7HKQIF GH &AL) HWIDW 81 .,5($% &RUS
& L&RWS & /(,
o &ROWUXLLH GH RFXLQ H Q= ( %3 XV SHQWIX MQHUL /(,
e $FKU LLHGHDXWREX] HQHSRXDQW LGHW®D LLGH U+QFAUDUH HBIFWLFA
I(,
e &UH VWUHD HILAHQ HL HQHW HWAH D FAGLUL / IFHXOXL 7HKQR®J LF ( FRQRP LF
1 IFR@H ,RW D /(,
e )XW DWH LIOWDOWH ( WANHWQI L, QUA@ HQWZ LDQVSRUMMRQ 6\ WP
I(,
e &WH VAUHD HIIAHQ HL HOHW HWAH D E(RRFXOXL& GH SHWA ' HFHP EUH
I(,
e QILQ DUHD XQXL FHOWX GH FR®IPDWH GH HXU SUQ DSRUNYRXQVIDU

I,
e $FKL LD GH LOVX®I HFR®RJ LFH GLI V@ DM /(,

3 LRLHPM | LODQ DV SUQ 3MQXOL D LIRQDOGH 5 HGUHVDUH L5 H] LOHQ A SHQWX
FDUH DP GHSXV FHUHULGH I1QDQ DUH LD WSVP DQD@ D DFHWRLD
e SHORYDWH LOWAI LDV 6SLDXXO0 XQLASDOGH 8 U HQ A

/(,
o &WH VAUHD HILIAHQ HL HQHW HWFH D E®RFXXXL3 GH SH $ GiHD * UAGLQL HL

I,

3WRIHAM GHSXVWH SHQWX [LQDQ DUH SUQ $ GP LOMAD 1D ) RQGXXXL SHOWX
0 HGLX

e 6VD LLGH UKQFAUDUH SHQWX YHKLEX®I®! HOPWLFH /(,

e ([ MQGHUHD LUHDELOVBUHD LOXP LODWOXLSXEQF /(,
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9, ,QYHWLLL

3H 3WRIJWP XO1D IRQDOGH ,QYHWULL $QIKHO6D@WQ DP RE LQXWR

1L.ODQ DWH GH P LORDQH GH ®IL SHOQWX DMV DABUHD XUP AVRDUH®RU GRVXLL

GHWVA] L

e /RO RWHDXD 1D IRQD@ 6W 3Q@IH XXL 6W 9 IFVRUHL 6\W %DM
6W $P XW XXL 6W 0 X DWOLRU

e« /RO $®GHD ' HFHP EUH 6W 6WQH®RU 6W ) HEUXDUH 6W
1 IFROH YAGHWX 6W 3HWX 5DWH

' XSA 11QD@ DUHD SURIHAWXL GH P RGHWQL DUH L H WQGHWH D WH H®I®RU GH

DSA L FDQD@ DWH YRP GHP DD SURFHGXU® SHQWIX UHD@ DUHD DFHWXL

RELHPWY

3UQ 3WRIWDP XO2 SHWD RQDO,QI LDVWUXPXUA 0 DUH $ SD9 IMDOD «QFHSXW
DQXO WHFXW OXPFUAUB VXV P HQ LRODW  «Q FDUAHUXO$ HLRGLRP  LDU DQXO
DFHWI YRU «QFHSH «Q FDUAHUXO* « V4 W/

3HOQWX 0 XQLASLXO3D FDQL VXQW<«Q OXFUX WHL SWRIHAM 11QDQ DWW SUQ
&RP SDQID 1 D IRQD@ GH ,QYHWULL SHOQWX FDWIH «Q DQXODQWURU V DX
LHD@ DWGRFXP HQWD LLFH DX IRWMWADQWY MH® & 1 , «Q YHGHUWHD GHP DUAUL
SWRIHAMOL (VWM YRUED GH

e &ROWXLLHD XQXLED] LQ GH «QRWGIGDPWF FRQWDPWGH OXFUALLVHP QDW

e &ROQWXUH &WH A P IFA QAVD IH OOQWWA SHOWX OXFRAUMB GH

FROWAUXF LH

e &ROQWXLHYD] A 6SRUMYA 71S, GRFXP HOW LH «Q FXW GH DRMD@ DUH

<P LGRUHVF FD DQXCDFHWID VA «QFHDSA HI HRAY OXFUA UG
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9, ,QYHWLLL

3 LRIHFW FH VH UHD@] HD] A SUQ | RQGXULGLQ EXJ HWXO®RFDO

e SHDEIOVMDUIH JRQD GH DJWHP HQW /DFXO 3H W RUXO DP WHP QDW
FROWDPWMOSHQWX LHD@ DWUH' $ / , L3WRIHPWTHKQLF

e SHDELOVDWH LP RGHUQ]DWH 3D D9D® DP DYXWQW@LLL LVAKLIP EXUL
GH GRFXP HQW FX SLRIHFVIDQWOS HQWIX GHERFDUHD S URLHPWKOXL

e &ROWUXUHAP MU DP VFRV® QAW [H XFULAUMG GH FROQWUXF LH

e 0 RGHWIDW 3DWF 5IDP D D IRWUHD@ DW L DSUREDW 3 RIHFXO
7HKQLF XWP YQG FD DQXCDFHWID VA | IH VFRDVA @ @AV IH H HFX LD

e &ROWUXUWHD D VMUHQXU.GH VSRUW D |RWMHD@ DW LDSUREDWS LRIHFWO
7HKQLF XWP YQG FD DQXCDFHWID VA | IH VAFRDVA @ @AVD IH H HFX LD

e ([ MQGHUH UH HD GH DSA SH6W 0 LKDL9 IWD] XO DP VHP QDWFRQWDFRXO
SHQWX UHD@] DUHD 3 URIHPWOXL 7 HKQLF

e ([ VMQGHWH WHHD GH HQHUI IH HBIPMFA «Q FDUMHUXO $ HLRGLRP DP

VHP QDW FRQWDPWXO GH FR IlQDQ DWH XWP YQG FD ' H® D] * UG VA

GHP DUH] H XRLAUM

0 RGHUQL] DWH LXP LODWSXEQF FROWQXDUHD XRAUMRU GLQ SLRIHFW
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9, ,QYHWLLL

«Q SDUMQHUDWFX & ROVMXO-XGH HDQ ,D L GRUP VA UHD@ AP @ 3D FDQLXQ
3DUF ,QGXWAMDO $ \WMHO DP SUHGDWFAWH &- ,D LR VXSWDID A GH WALHQ GLQ
YHAQAVDWD FDUAHUXOXXL 6RGRP HQL HKIDU @ P DUILQHD LOQWAUHF LHL
YUWRDUIHRU DXVRWMA]L $ FX $ $FH WD DX DSUWREDWVXP D GH

P LORDQH GH ®iL SHQWX UHD@ DUHD 3 MQXXL 8 LEDQIWF = RQDO LD 6 WGLXOXL
GH) H| DELOVDW

' HDWHP HQHD DP LOQVWWIWD & ROVAXO- XGH HDQ ,D L SHOWX FD SRU LXQHD
GH GUXP MGH HDQ FH WDQ] WWD] A FDUAHUXOY@AJH W WU 58D * DEHQA ' -
, VA IIH XDWA «Q FROUGHUDUWH SHQWIX DMDABUH ' H I IHFDUH GDWk FY QG
DP P HW «Q %AJH W DP IRWDERUGDWGH FHW HQL SH WP D SWDIXXXL
SURYRFDWGH P D LQI® GH P DUH VRQDMFH WDQ] IWD] A DRHD WUDGA $P
QFHSXWSUQ D LOWMWXL @P IV GH VRQDMSH DFHOVHRRU DU «Q SDWD®IODP
SXUMWGLVFX LL FX UHSUH HOVDQ LL &- SHQWIX UHDELOVIDUHD GUXP XOXL L LDV
FA DQXO WHFXW DX IRW VHP QDWW FRQWDPM®! SHQWX «QVRFP LLHD

GRFXP HOQW UMARU WKQIFR HFROQRP LFH GH P RGHUQY DUH D DFHWXL VHRVRU GH
GUXP
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9,, $GP IQMADUHD LJRVSRGAULHD GRP HQIXXXLSXEQ@F

/ D FDSWROXODGP LOMADUHD GRP HQLIXOXXLSXEQF DQXOAHFXWDP «QWHSUQV R
VHUH GH DF LXQL SUYLQG S&P EDWHD WHSDWDWHD L DMDADUHD D
PS GH WWAJL L WRWDW FH DX LP S@FDW$ BiHD ' HFHP EUH WU

6 VIDGIRQXXL FXUMD ED] HL VSRUAYH SDUDUHD SUP AUHL SDURDUHD GH SH
WU O IKDL(P LOHVX D
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9,, $GP IQMADUHD LJRVSRGAULHD GRP HQIXXXLSXEQF
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9,, $GP IQMADUHD LJRVSRGAULHD GRP HQIXXXLSXEQ@F

$ X IRWVRDOMWD L XQ QXP AU GH DSLUR[ LP DWY GH DUERU. L WALD L
FRSDAL XVFD L VDX FDUH SUH] HQWDX XQ SHUFRO DU «Q DFH® LWP S DX IRWV
S@QW L DUERWL DUEX W GHSOWASHWHQH L  FRQUHW /D
VHUH®! P XQLASD® V DX SLRGXV «Q LV DX S@QWDW GH I®RW
DOXD® L ELDQXD® GH FU] DQWAP H EXEL GH O®®
]DP EL QDUAVH RRFXV LP XVDUL 7IPS GH QL SH VXSWID D GH
DSUWR[ P DWY KD V DX WHD@ DWVASVAP YQDOXXFUALL GH WQV L «QJ UV
JD] RQ SWHFXP LFRUWOXQDUDOVSD UMRUYHU LSHDSWR[ IP DMWY KD
7TRWQ V DX P RGHUQL DWVSD UM YHU L GLQ XUP AVRDUH®B! GRFD LL
0 RQXP HQW XQFD 3ID D * AUL ] RQD LOQWUWHF LHLWY 0 LKDLO. RJ A@LFHDQX
FX WU * UAGLOL HL FXUMD SUP AUHL VFAU®I P LAL SID HVID & DVHLGH & XX UA
«QID D VHGIXXL3RQ@ IHLO XQIASD® LOWWHF LD GLQID D WDQGXXXL
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9,, $GP IQMADUHD LJRVSRGAULHD GRP HQIXXXLSXEQ@F
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9,,, $GP IQMAD ID SIH H®RU

Q DP WHD@ DWDF XQL GH FXUA HQIH LJHQ DWH L UHRW DQL] DWH «Q
FH®! GRXA SIHH P XQIASD® $P WX WVA HOEHUWAP \VSD L®I VROAVDWA GH
FAWH , QVSHRVRUDWOSHQWX 6 VXD LLGH 8 W HQ A SHQWIX D 1L«Q UHI X@

' 1Q «QFKLIUHWHD FDVHW®RU P RGXGIRU VSD LUARU L VMUHQXUMRU GLQ FH® GRXA
SIHH DP WHD@ DWQFDVALLQ VXP A \RVD@ GH /(,

3H SDUFXWXODQXXL DP VFRV @ @AWD IH «Q P RG UHSHWW FDVHW® VDX
VUHQX UM DI HIHQW SMVRXUMRU SIH HRU

P LGRUHVF VA SXWP P S®IP HOW SURIHRAWOGH P RGHUQL DWH D SIH HL GLQ
YDA «QVA FRMERWVRUXOQRWUX SH SDUM GH SWRIHPVIDLH QX UHX H W VA
LHD@ HH XQ SWRIHFWSH FDWH VA O SXWP SXQH «Q SWPWFA FX VRDWM
LOVMMQ HB! LGLVEX LLAH SXWIDWM GH D OXQJ XCD FYWAYD OXQLGH ] L

3A FAQHQLL P HUVX R SID A P RGHUQA FRP HUADQ LL GH DVHP HQHD P HUW&
VA « LGHVA RDWH DPAYIVIDVWD «Q FRQGL LLP DLEXQH ) DF VRWFHHD FH P LV «Q
SXWQ A VA GHE®RFKH] MWD LD UHVSHFW QG SUHYHGHUM &) DB DWWFY'W LOH
GH IXQF LD SHFDWHR DP

5$32578/ 35,0%$58/8,081,%,3,8/8,3% &$1,3(%$18/




., 0 HGIX LVDXEUVDW

«Q 0 XQIASIXO3D FDQL DPYLVDWD GH UGLFDUH D GH HXUMRU HWH GH®Y DV#
RSHUDVRUXOXL UHJ LRQDO* LLH[ IP 8 QLYHUDO DU GH DPWYLVBVMD GH FXUA HQH
VH RFXSA VRAHVIDWD &/ 3 ( FR6HUY FH HWWM VXERUGRQDW & RQVOXXL/ RFDO

2 WGIOHD L FXUA HQID SH GRP HQIXOSXEQF SWHFXP L «QJUMMHD \SD L®RU
YHU LDX | RVAS URUVDLH SHQWX P LOH

«QFHUFYQG VA FLH WP  QLYHXXOGH FRQ VIHQW] DUH DOFHWA HQLRU L LP STAW
J UDGXOGH FROIPDUH VHBIPIYA @ QLYHOXOP XQLASIXXXL DP LOL LDWR VHUH GH
IQIRWP AU L FDP SDQLL DWWSUQ P DVUD® VFUVH GIMALEXIVIA FHVW HOLARU
FYW LSUQ VSRWULDXGIR YIGHR WDQWP M «Q P HGLXORQ@OH @ WGIR L79
$P DYXW L FDP SDQL «Q FDUH YROXQVDU. DL XQRU 2 1 * XU @RFD® QH DX
VSUNDIMGIMAE XLOG P DVMUD®! LQIRUP DVIlYH

' HDWHP HQHD DP DP S@VDWSDQRXUL LQIRWP DWYH FX SUYLLH @ FROIFVDUHD
GH HXUMRU® R SDUM GLOWH SXQPVI®! GH FRBIFVDLH GLQ FDUAHLH

' 1Q SAFDW @ QLYHXXO0 XQIASIXXL 3D FDQL JWDGXOGH FRGIFVIDLH VHBIPWY A

HWH «Q FROWQXDWH @ XQ QLYHOIRDUM P IF &AXVP FH® P DLEXQH P HVRGH

SHQWX D LFRQYLQJH SH FHW& HQLVA LHD@ H] H VHSDUWDUHD GH HXUMRU SH FH®H
|UDF LL P HQDMIU KYUAH FDURQ SOMWF P HIDO L\VMFQA\
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., 0 HGIX LVDXEUVDW

/ D LQL LIDWYD & RQMOXXL-XGH HDQ,D L LDO$ ' , 6 DQXOWHFXWDP RUW DQL DW
R DF LXQH GH HFR®J ] DUH LOWX@W ,D LP DLYHWGH @ FDUH DX SDUAASDW
UHSWH] HQVDQ LDL& - ,D L DL3UP AUHL3D FDQL DL&ROQUMXXL/ RFDABD FDQL L
YROXOWUW. DL 2 1* XU®RU GLQ P XQEASLX FDP SDQIH XQGH VDX FRGIPVDW

DSWR[ IP DMY  VRQH GH GH HXULFH DX | RMMUDQVSRU/MDWA @ WD LD GH VRUWIDUH
GH @ 5 XJ LORD\D

8 P AUQG J DI LFXOSH DQXOSHFHGHQW FROQWDVWP R SRQGHWH D J UDGXXXL GH
WHAF®WH GH IDU GDFA XAP <« FD®XO L FDQWBWD GH GH HXUL
UHAFDEL®! UDDSRUMWA GH FAWH RSHUDVRUXOSUWYDWFH HIHRXHD] A VHUYLAL GH
FRIPVDLH D DFHWRU GH HXUL @ QLYHXOO0 XQLASIXXL 3D FDQL SURFHQWOW
UGLFA @ «QVA VRWFX P XOWXE QLYHXXOD FDUH DUWHEXLVA | P

-

™ #™MZUE,U- éuéYa ZMOA™AZUHYAEAZU- MAZU-™Me™MAZ (™

$ QXDOGHSXQHP GHF®@WD LLSUYLOQG REQI D LB @ |RQGXCSHQWX P HGLX DWAHO
QFYWVA ILlP  HQ LELD SHOWX 1LODQ AULQHLDP EXUVDEL®I SUQ DFHWID

&RP SDUAP HQWO3 LRWF D 0 HGLXXXL GLQ FDGUXO6 HUYLIAXXL 3RQ IH / RFD@ D

DSQFDW«Q DQOXO XQ OXP AU  DP HQ] L FROWDYHQ LRQD® «Q YD@RDWH
\RDA GH ®L SHOQWX «QFAGAULL DOI UHI XQ®RU SUYLQG J HWIRQDUHD
GH HXU®RU
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: $ VIWHQ A VRAD@

«Q DQXOSUHFHGHQW6 HUYLFLXO&RP XQWIDU GH $ MMMQ A 6RAD@ L $ XVRUVIDWM
7XWDUWA SUQ * KL HXO8 QIF D «QUHI MADW L LHSDUA] DWASILH VRX LRQDUH XQ
QXP AU GH GH VROAVAU. DGUWHWH FHUHWL L GHFOW L SH SWRSUD
LAVSXQGHWH @ FDWH VH DGDXJA SHWM GH VRQAVAULL P HVDMi SH DGUHVD
HBIPWRQLFA D VHUYLALXOXL
/D GDWD GH  GHFHP EUH «Q HYIGHQ H® VHUYLAXXXL LI XWD XQ QXP AU
GH IDP LOL SHWRDQH MQIJXWH EHQHIIADWH GH YHQWP LQIP J DUDQVBW

DMVRU VRADO L IDP LOL EHQHILADWH GH D®FD IH SHOWX VXV LQHUHD
IDP LOHL 3HQWIX DFHWWM GRXA FDWAJ RUL GH YHQIWUL V DX HIHPWDW GH
DQRKHW VRAD®! LDP HP LV GLVSR] L LLSUYLQG DFRUGDUHD VXVSHQGDUHD
UHXXDUHD VDX «QFHVIDUHD S@\ LLDFHWRLD ' H DVHP HQHD VRWID M YU LWODQXXXL
WHFEXW | LJ XUDX IDP L. SHUWRDQH MQJ XUH EHQHI LAIDUH GH DMVRU SHQWIX
«QFAQ LLH SHQWIX FDUH DP  «QUHJ DMAIDWGRVDUH®! ®f DP DQD@ DW DP  HIHPWKDW
DQRKHW® VRAD®! L®I DP WDQWP LVP DLGHSDUM
«Q DP DFRUGDWXQ QXP AU GH DMVRDWH GH GHFHV DWW SHQWIX
EHQHI LADUL GH DMVRU VRADO SHWRDQH |AUA DGASRWV FYW L XQRU IDP LAL FX
YHQIWULP LA / D DFHWMD VH DGDXJ A XQ QXP AUGH DMVRDWH GH XW HQ A
GLQ FDWH

e  DMVRDWH SHQWIX LOFHQGILL

. DMVRDUH SHOWX WDVDP HQWA FX P HGLFDP HQWM
DMVRDUH SHOWX HI HAWDUHD XQRU LOVAUYHQ LLFKLUXWI LFDG®A

e  DMVRDWH SHQWIX DFKL] L LRQDUHD XQRUDSDUWDWM P HGLFD®!

e  DMVRDWH SHQWIX DOM VXD LL
3HQWX | IHFDWH FD] D IRWMUHD@ DWW GRFXP HQWD LD QHFHVDUA LV D «QVRFP LW
DQFKHVD VRAD@ FRQIRWP ®iJ LL
3UQASIXOP HX ®1J DWGH DFHWH DMVRDUH D IRWMP HUHX XQXOMP SXX  VXQWGH
DFRUG FX VSUNRUHD FD] XUMRU VRAD® UHD® SH ED] A GH VRQAVIDUH L DQRKHWA
VRAD@ «QVA QX VWXQWGH DFRUG FX DFRUGDUHD GH FDGRXU. VRAD® FX ]
HOIFVRUDO D D FXP VH DFRUGDX DFHWMD GH VALEAVRUL«Q DQLLGLQ XUP A
$ PAYLVIDWD VHUYLAXXXLD P DLFRQWDWQ SUP WHD YHW LFDUHD LWDQW IMAUHD
FAWH $-3,6 D XQXL QXP AU GH GR\DWH SUYLQG DFRUGDWHD D®&RFD LHL GH
WDW L GRWDWWH SHQWX DFRUGDUHD LQGHP QU D IHL SHOWX RH WWUHD
FRSIXXL $ X P DL IRWVDFRUGDWM GH WFKHW GH J ULAGIQLA DFHOWAP X®IQW
HGXFD LRQDCSUHYA] XWQ / HI HD
/ D FDSIVRXXO SLRWF ID SHUWRDQH®RU FX KDQGIFDS <« DQXO DX IRW
«QUHI DD GH FHUHUL SHOWX GHSXQHUHD GRFXP HOWA®RU QHFHVDUH @
FRP IMD MGH HDQA <Q YHGHUHD «QFDGLAUL «Q FDWIRUD SHWRDQH®RU FX
KDQGLFDS V DX HHHRWDW  DQFKHW VRAD®
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: $ VIWHQ A VRAD@

e $GXOLL FX Gl DELOW L DVMMMQ L SHWRQDQ L GH EHQHILFDUL DL
LOGHP Q] D LHLGH «Q\R VRU
e &RSLIL FX Gl DELOW L DVMMQ L SHWRQDQ L GH EHQHILADU. DL

LOGHP Q] D HLGH «Q\R LVRU
3HOWX [IHFDWH FD] «Q SDUM V DX «QVRFP IWGRFXP HQVD UM GUD® L V DX
H HAW DWWDQFK HWA®! VRFLD®A
' H DWHP HQHD SHU/RDQH®! FX Gl] DELOVA L «QFDGLDW «Q J DG GH KDQGLFDS
JWDY LDFHQWDW SUWHFXP LDVWHQ LLSHWRQDQ@ L VDX «QWR LWVRUL DFHWRLD
YHWLDQLL GH UA] ERL L YAGXYH® GH UA] ERL EHQHILAD] A GH IDAM L L VDX
J UDWXIVK L GXSA D]
$ WAHO GH J LDWXLVDWWA SHOWX P INRDFH®! GH WDQVSRUMQ FRP XQ DQXOWHFXW
DX EHQHILADW«Q P HGIH XQ QXP AU GH GH SHWRDQH FH IDF SDUM GLQ
FDVWMJ RULB VXV P HQ LRQDW ' H DVHP HQHD V DX HIHRWDW DQFKHWA VRFID®
«Q YHGHUHD LOWAUQAUL SHURDQH®RU FX KDQGLFDS «Q FHQWH GH UHFXSHWDWH L
UHDELOVDWH GIQ -XGH XO ,D L SWHFXP L UHHYDXXDWHD SHWRDQH®RU GHWD
LOWLQDWM
8 Q QXP AUGH SHURDQH DX SUP IW«Q P RG J LDVXIW SDFKHW FX DMVRDH
D@P HQWUH L FX SURGXWH GH LJIHQA SWRYHQIW GH @ 8 QLIXQHD ( XLRSHDQA
SUQ 3LRJWDP X0O2 SHWD IRQDO$ MVRWDUHD 3HWRDQH®RU ' HIDYRU] DWW
6 HUYIAXOGH $MWHWIQ A 6RAD@ GLQ FDGUXO 3UP AUHL 0 XQIASLXOXL
3D FOQL D GIMWMEXIWDFHWK SDRKHW FRQIRUP  SURFHGXUM®U WDELDWM SUQ
2 8* QU XUP AVRDUH®RU FDVWJ RUL
. SHURDQH EHQHI LAIDUH GH YHQIWP LQIP  J DUDQVDW
. SHWRDQH EHQHI LAIDWH GH D&RFD IH SHOWX VXV LQHUHD IDP LOHL
. SHUWRDQH DI®WA «Q MWD LL GHRVHEIMM GH YX@HUWDELDVDVW SHUWRDQH
GHSHQGHQW SHWRDQH FX KDQGLFDS J DY FX DMMWHMOWSHWRQDO «Q\R LVRU
HVF
6 D@UD L VHUYIAXXL DX P DL JHWIRQDWGRWDWH «QVRFP IWGRFXP HQW LL L
H HFWDW DQFKHW VRAD® SHOWX DFRUGDUHD EXUH®RU VRAD®! P HGLFDG®A
SHQWX SWRIWP XO EDQL GH @FHX SWHFXP L @ VROAVDUHD 6 SIVIDOXCXL
0 XQIASDOWDX D DORU LOWIX L
' H VHUYIAL® & DQWQHLGH $ MVRU 6 RADCODX EHQHI LADWQ DQXO XQ QXP AU
GH  SHURDQH SHOWX FDUHV DX HI HRYWDWDQRKHW VRAD®I
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©, 6LIXWDQ D SXEQFA LALFX@® LD UXVIHUA

6 HUYLAXXO3RQ@ IH / RAD@. HIHAWHD] A SH WD] D 0 XQLASIXXXL 3D FDQL DF LXQL GH
P HQ IQHWH D RUGIQL L @QLWL SXEQFH «Q 0 XQLASIXO 3D FDQL SUQ %LRXO
6L)XUDQ A 3XEQFA L3D] A 2 EIHPAYH FDUH «Q GHRXU/XODQXOXL D DSQFDW
GH VDQF LXQLFROWDYHQ LRQD® «Q YDERDUH VRVD@\ GH ®IL

&RP IMD / RFD@ GH 2 UGLOH 3XEQFA V D «QWXQIWGH GRXA RU. SH SDUFXWXO
DQXOXLWHFXW DU &RP IMD 7HKQLFA GH 2 W DQL DUH D &LLFX® LHL«Q 0 XQLASLXO
3D FDQL D DYXWRSW HGLQ H «Q FDWH V DX OXDWP DL P X@M GHA] LL SUYLQG
FLLFEX® D UXVIHUA V DX «QILLQ DWWVHQVXUL XQLFH V DX UHRUI DQL DWLOQWUVHF LU
V DX WDELOWBRFXU®! GH SDUFDUH UH] LlGHQ ID®1 D P G
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; », ) RQG) XQADU

«Q DQXO DP OXRUDWFX FHLGRL I XQF LRQDUL DL 6 HUYLIAXOXL GH & DGDWUX L
) RQG ) XQADU XQ QXP AU GH GRFXP HQWD LL FDUH DX |RWIQWRGXWH SH
SDURXWXOFH®RU HGLQ H D® & RP IMHL 0 XQIASD® GH ) RQG ) XQADU ' LOWH
DFHWWD SH UHPW LFAULGH W/XU_GH SLRSUHVIDWA DX IRW  GRVWDWH SHHP IVMLL
GH WXUL GH SLIRSUHVIDVM DX |RWV SH DWIEXLU GH WUHQ @ / HIHD DX
IRW GRWDWH LDUGRXA GRVDUH DX DYXWD RELHPWP AVXULFRP SHQVDVRUL

' XSA FXP SXW LREVHUYD DP DYXWR P HGIH XQDUA GH DSLR[ P DWY GH
GRVDWH WHFXW SUQ &RP IMD 0 XQIASD@ GH ) RQG ) XQARDU

0 XQHSIXO 3D QL D IRWSH ®RFXODO,, D «Q VRSXO MGH XXL SUWYLQG
HQEHWDUHD WAXUM®RU GH SURSUHVIDV FX XQ QXP AUGH GH WXUW.HP IMH VDX
UHPW LFDWMA

&RP SDUAP HQWO5 HJ MAXO$ J UFROD «QUHI DMAUDDWDQXOWHFXWXQ QXP AU GH

FHUHWL L SHWIL D® FHW HQLRU SUQ FDWH DX VROAVBWQVWFUHUHD «Q
UHJ MAX  HOEEHUDUHD GH DGHYHUQ H FRP SGMDUHD $QH[ HL ~ HOEHWDUWHD GH
DWMDW GH SURGXFAVRU L FDUQHWA GH FRP HUAD@ DWH Y'Y Q] DUHD GH MAUHQXUL
DJ UFR®! «QUHJ MADUH FROWDPW GH DUHQGDUH
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«Q IIHFDWH ML GH @ RWD VXV LQ SLRJ LDP XOGH DXGLHQ H FX FHVA HQLL
$ QXOWHFXWV DX QALY GH SHUWRDQH FH DX UGLFDWGLYHUH SUREGP H
IRQG IXQFIDU DVIMMQ A VRAD@ VD[ H LIP SR] MA FRQFHVIXQL DMVRDWH GH
XWHQ A @RFXIQH VRAD® VDX $1/ GDU LFX SWREGP H FH QX LQHDX GH
DGP IQMAD ID GRFD@  «Q P DNMRUMDWD FD] XU®RU LDP @GP XUWSH @&RF SH
FHVA HQL LDP «QGUXP DW<«Q YHGHUHD WH] ROYAUL SUREGIP HRU ®i DP  \VSXV
VQFHU FH VH SRDWA  LFH QX VH SRDW IDFH DU SHQWIX SURE®IP H®I FH QX LOHDX
GHQRL LDP VIAWIMNVA VH DGUHVH] H LOWIX LLGRU DELAVDVM FRQIRWP  VSHFAL LEXOXL
SURE®P HIRUDFHWRLD

7RWQ | LHFDWUH ML GH @
RWD VXV LQ
FRQIHUQ H GH SUHVA FH
VXQW WDQW IMH  /,9(
SH SDJ LOD GH
) DFHERRN D 3UP AUHL
«Q FDWH SWH| LOW
FHA HQLRU ~ XWP H®
DPAY LV L D®
DGP LQMAD HL ®RFD®I
GXSA FDWH SUP HW
«QWHEALL GH ()
MUQDQ W GDU LRQ@QH
GH @ FHWA HQL
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; ,9 5 HSUH HQWOWD XQIASIXXL3D FDQL LDOSA FAQHQL®RU

«Q FDQ/DWD P HD GH SUP DU DP WHSUH| HOWDWO XQLASLXCBD FDQLDWORLFYQG
VWD D D P SXV R

)DF SDUM L UHSUH] LOW LOWALHVH®! P XQIASIXXXL QRWUX <« &RP LVMAVIAG
' WHFVRDUH L $ GXQAU®! * HQHUD®! DB $ VRAD LHL 5 HJ LIRQD®I D 6 HUYLFLLRU GH
$SA &DQDO,D L $56$&,6 L $WRAD IHL GH ' H YRODWH ,QUAUFRP XQLBDUA
SHOWX 6DOXXEUVDWA DL $',6 XQGH SH SDURXWXO DQXOXXL WHFXW DP
SDUAASDW® P DL P XOM HGLO H FH DX SUYIWDPAYWVDWD DVRAD LU@U L D
RSHWDVRUMRUGH DSA  LHVSHPAY \DOXXEUVBV @ QLYHOXGH HDQ LUHJ LIRQDO

7RW DQXO WHFXW DP  SDUAFISDW @
XFXUHW @ HGIQD $GXQAUL
* HQHUD® D $ VRAD LHL 0 XQIASUM®RU
GlQ 5RPYQD HGIQA ® FDWH DX
SDUAASDWR LSUP DULGH P XQLASIL
GIQ DA L® FODWH DX IRWIQYLWD L
SUHP IHUXO 5RP YQIHL SUH HGLOWA®
&DP HUHL ' HSXW I®RU L P LQIMAXO
' H YRORUL /XAAUMRU 3XEQFH L
$ GP LQIMAD HL
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; ,9 5 HSUH HQWOWD XQIASIXXL3D FDQL LDOSA FAQHQL®RU

2 GDW FX DSDULID / HJ L QU SUYLQG ] RQH®!I P HWRSR@MQH DP
DYXWFYWIYD «QW@LLL FX SUP DUL FRP XQH®RU DIRQGDW SUQ + RWAUYUH GH
* XYHWQ =RQHL 0 HWURSR@DQH 3D FDQL SHQWX D SXQH ED] H®! DFHWHL
DVRFALHUL

3H SDUFXWXO DQXXL DP DYXWP DL P XOM «QWHYHGHW FX WHSUH HOWDQ LL
&ROQVOXXL -XGHHDQ ,D L DL ,QWWX LHL 3WHIHPWOXL DL ' WHF IHL SHOWX
$JUFXOXWA -XGHHDQA ,D L DL' WHF IHL * HOHUD® GH $ MWHIQ A 6RAD@ WL
3WRWF IH D & RSIXXL,D L DL,QVSHRARWDWXL FRM®U-XGH HDQ GDU LFX DOM
LOWAX LL GRFD® VDX MGH HQH DWW 3D FDQLFYW L® ,D L SH GLYHUH WP H
FH DYHDX VDQJ HQ A FX 0 XQLASIXCBD FDQL
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; ,9 5 HSUH HQWOWD XQIASIXXL3D FDQL LDOSA FAQHQL®RU

$P WHSUH] HODVP XQLASLXOQRWUX @ «QVD@LLLG! RUI DQL DM GH FAWH $ J HQ LD
SHQWX ' H YRGODWH 5HIIRQDA 1RUG (W @ 3IDWD 1HDP «@ FDWH V DX
GLVFXVDW SURJIWDP H®! GH GH] YRODWH UHIIRQD@ SHOWX XWP AVRUL DQL
ILODQ DVM SUQ | RQGXULHXURSHQH

$P DYXWWHL QW @ILLL FX UHSUH] HOWD LL «QDOXOXL &RP LMDUDWDO1 D LXQURU
8 QM SHOWX SHIXJID L «Q FDUH DP YRUEIW GHVSWH MWD LD WHIXJ LD LRU
XFUDLQHOL J A] GXL LGH FHWA HQLLFX VIXIGMWP DUH GLOQ 3D FDQL , DP  VSUNDIWFX
VRWFHHD FH QH DX VRQAMDW ®1 DP  SXV @ GLVSR] L IH VAQ@D SUP AUHL SHQWX D
SXWAD RUW DQL D «QW @LLLFX LHIXJ 1D LL
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; ,9 5 HSUH HQWWOWD XQIASIXXL3D FDQL LDOSA FAQHQL®RU

$P SUP WYL IMA DO XQRU GHBUD LL GH HBIYL L SURIHVRU GLQ AU SUHFXP
7XUAD VD@D VDX / HVRQLD YHQIWM «Q VFKLP E GH H[ SHUHQ A «Q5RP YQLD

$P «QFHSXWGMXIL L DP SUP WY W D® WHSUH HOBQ LRU , QMM GH
"'H YRODWH L ([ SHINA D 3WRIHAMRU GIQ &KL IQAX «Q YHGHUHD FROERWAUL SH
SWIRIHAM WDQMIRQWAHH RGDW FX RE IQHUHD GH FAWH 5HSXE@D 0 RGRYD D
W\ XLGH DUA FDQGIGDVIX @ DGHLDUHD «Q 8 QIXQHD ( XLRSHDQA

«QXLP D XQXLSWRRFROGH FRDERWDUH FX $ VRAD 1D GH' H YROBUH ,QMURP XQUWBDUA
(8521 (67 DQXOWHRXWV DX UHDQ DWD QLYHXOO0 XQIASIXXL3D QL € FRQ LD
VHGIXOSUP AUH. VHMXQL GH LQIRWP DUH UHHUWVRDUH @ SLRAHGXUG! GH LAVSXQV @
VWD LLGH XWHQ A L SWRP RYDUD YROQWUDWOL $ FHVMD DX IRWWXV LOXWM GH
FAWH UHSUH HOBQ L DL VHUYIAIRU 9 ROXQWH SHOWX 60D IL GH SUWHQA L
\SHADQ WGIQFDGUXQ 6 8 0 IKDIGBWU D DO XGH XO(L,D L
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0 RGRYD 2 D XO,DARYHQL GIQ 5DIRQXO,DRRYHQL L &RP XQD 3D FDQL GIQ 5DIRQXO
&UXGIQL DP  SDUAASDWD | HVAYIVX LB GH GHGLFDW VALEAVRUUL | LXRU GRFDQX LERU

DP WWKIP EDWP SUHML LSH YIMRUYRP FAX\D VA FROERWAP SH HYHQWD®! SLRIHAM
WDQM LRQITHH SHQWX GH| YROBUHD FRP XQIWW LRUQRDVWH

$P SDUAASDW «© FD@BW GH WHSUH HOMQWDOO XQEASIXAL 3D FDQL @ GLHUWM
HYHQP HQM JD®! |HWYLVK LGH SUHP LHUH VDX LQDXJ XUAU. DWWID QLYHORFDO FYW L
MGH HDQ
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' DUSRDW FHOP DLIP SRUBQWXFX LFHORH P LIDFH AHD P DLP DWH S@FHH WP SXO
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